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School District:

FYE 2009 Review - Balance Sheet

Lincoln County

Audit Firm Name:

Date:

1st Audit Reviewer:

Critchfield & Critchfield

2/2/2010

Ken Smith

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 371,418.90 371,418.90 0.00 988,310.00 -616,891.10 Classification difference between audit and AFR

Fund 310 - Fund Balance – Net 988,310.25 988,310.25 0.00 988,310.00 0.25

Fund 310 - Total Liabilities and Fund Balance 988,310.25 988,310.25 0.00 988,310.00 0.25

Fund 310 - Total Assets 988,310.25 988,310.25 0.00 988,310.00 0.25

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 616,891.35 616,891.35 0.00 0.00 616,891.35 Classification difference between audit and AFR

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 405,585.62 1,267,099.41 -861,513.79 1,267,099.00 0.41

Fund 2 - Total Assets 405,585.62 1,267,099.41 -861,513.79 1,267,099.00 0.41

Fund 2 - Total Liabilities 405,585.62 1,267,099.41 -861,513.79 1,267,099.00 0.41

Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 4,539,266.95 4,927,184.11 -387,917.16 4,927,183.00 1.11

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 224,140.56 225,650.56 -1,510.00 225,651.00 -0.44

Fund 1 - Total Liabilities and Fund Balance 5,340,311.52 5,836,726.46 -496,414.94 5,836,726.00 0.46

Fund 1 - Fund Balance – Net 4,859,185.36 5,248,612.52 -389,427.16 5,248,612.00 0.52

Fund 1 - Total Liabilities 481,126.16 588,113.94 -106,987.78 588,114.00 -0.06

Fund 1 - Total Assets 5,340,311.52 5,836,726.46 -496,414.94 5,836,726.00 0.46

Fund 1 - Reserve for Sick Leave – 8762 95,777.85 95,777.85 0.00 95,778.00 -0.15

Fund 1 - Reserve for Enc. Prior Year – 8755 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 170,393.00 170,393.00 0.00 170,393.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 170,393.00 170,393.00 0.00 170,393.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 4, 2010 2:20:03 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 36,512.43 36,512.43 0.00 36,512.00 0.43

Fund 320 - Fund Balance – Net 36,512.43 36,512.43 0.00 36,512.00 0.43

Fund 320 - Total Liabilities and Fund Balance 36,512.43 36,512.43 0.00 36,512.00 0.43

Fund 320 - Total Assets 36,512.43 36,512.43 0.00 36,512.00 0.43

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -147,217.04 -147,217.04 0.00 0.00 -147,217.04 Classification difference between audit and AFR

Fund 360 - Fund Balance – Net 476,680.87 476,680.87 0.00 476,681.00 -0.13

Fund 360 - Total Liabilities and Fund Balance 476,680.87 476,680.87 0.00 476,681.00 -0.13

Fund 360 - Total Assets 476,680.87 476,680.87 0.00 476,681.00 -0.13

Fund 360 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 360 - Reserved Fund Balance 623,897.91 623,897.91 0.00 476,681.00 147,216.91 Classification difference between audit and AFR

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 299,403.18 299,403.18 0.00 299,716.00 -312.82 Difference is immaterial

Fund 81 - Total Liabilities and Net Assets 299,403.18 299,403.18 0.00 299,716.00 -312.82

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 330,096.44 299,403.18 30,693.26 299,716.00 -312.82 Difference is immaterial

Fund 81 - Total Assets 330,096.44 299,403.18 30,693.26 299,716.00 -312.82

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 51,287.35 279,630.87 -228,343.52 279,631.00 -0.13

Fund 51 - Net Assets -244,827.17 -16,418.51 -228,408.66 -16,419.00 0.49

Fund 51 - Total Liabilities and Net Assets -193,539.82 263,212.36 -456,752.18 263,212.00 0.36

Fund 51 - Total Current Assets -193,539.82 263,212.36 -456,752.18 263,212.00 0.36

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets -193,539.82 263,212.36 -456,752.18 263,212.00 0.36

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 4,799,981.24 5,187,898.40 -387,917.16 5,952,005.00 -764,106.60

Fund Balance – Net - Governmental Funds 6,360,688.91 6,750,116.07 -389,427.16 6,750,115.00 1.07

Total Liabilities and Fund Balance - Governmental Funds 7,247,400.69 8,605,329.42 -1,357,928.73 8,605,328.00 1.42

Total Assets - Governmental Funds 7,247,400.69 8,605,329.42 -1,357,928.73 8,605,328.00 1.42

Total Liabilities - Governmental Funds 886,711.78 1,855,213.35 -968,501.57 1,855,213.00 0.35

Reserved Fund Balance - Governmental Funds 1,560,707.67 1,562,217.67 -1,510.00 798,110.00 764,107.67 Differences explained above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 51,287.35 279,630.87 -228,343.52 279,631.00 -0.13

Fund 51 and 81 - Net Assets 85,269.27 282,984.67 -197,715.40 283,297.00 -312.33

Fund 51 and 81 - Total Liabilities and Net Assets 136,556.62 562,615.54 -426,058.92 562,928.00 -312.46

Fund 51 and 81 - Total Current Assets -193,539.82 263,212.36 -456,752.18 263,212.00 0.36

Fund 51 and 81 - Total Non-current Assets 330,096.44 299,403.18 30,693.26 299,716.00 -312.82

Fund 51 and 81 - Total Assets 136,556.62 562,615.54 -426,058.92 562,928.00 -312.46

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 2.83 2.83 0.00 3.00 -0.17

Fund 54 - Total Liabilities and Net Assets 2.83 2.83 0.00 3.00 -0.17

Fund 54 - Total Current Assets 2.83 2.83 0.00 3.00 -0.17

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 2.83 2.83 0.00 3.00 -0.17

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 51,287.35 279,630.87 -228,343.52 279,631.00 -0.13

Net Assets - Proprietary Funds 85,272.10 282,987.50 -197,715.40 283,300.00 -312.50

Total Liabilities and Net Assets - Proprietary Funds 136,559.45 562,618.37 -426,058.92 562,931.00 -312.63

Total Current Assets - Proprietary Funds -193,536.99 263,215.19 -456,752.18 263,215.00 0.19 Differences are immaterial

Total Non-current Assets - Proprietary Funds 330,096.44 299,403.18 30,693.26 299,716.00 -312.82

Total Assets - Proprietary Funds 136,559.45 562,618.37 -426,058.92 562,931.00 -312.63

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 330,096.44 299,403.18 30,693.26 299,716.00 -312.82 See audit report, page 29, note D. Difference is to 
be determined.

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 363,425.00 -363,425.00

Fund 7XXX - Total Assets 0.00 0.00 0.00 363,425.00 -363,425.00 Student activity funds - not recorded in MUNIS

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 363,425.00 -363,425.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 33,233,328.91 31,786,925.75 1,446,403.16 31,941,545.00 -154,619.25 See audit report, page 29, note D. Difference is to 
be determined.

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 363,425.00 -363,425.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 363,425.00 -363,425.00

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 363,425.00 -363,425.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 33,893,521.79 32,385,732.11 1,507,789.68 32,241,261.00 144,471.11 Difference is program error from above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 330,096.44 299,403.18 30,693.26 0.00 299,403.18 Program error - should be $0.

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


